HDO: Explanation for the auditor’s exception in audited FS 2013

On 09/04/2014, Hung Dao Container Joint Stock Company announced the explanation for the auditor’s exception  in audited FS 2013 as follows:

1/ The auditor’s exception:
· Audit cash fund : On 31/12/2013, the Company did not inventory cash fund. The Company moved the time of inventory when the auditor worked with the Company by business placement. However, at the time of inventory, the cashier had sudden private problem, so the Company did not inventory cash fund.
· Confirm receivable debts, payable debts : The Company coordinated with auditing company sent the document of debt balance confirmation but many partners did not send or sent late, the Company would try to persuade partners to send later .

2/ The difference between the figures in FS of Quarter IV and FS 2013: At the moment of making FS of Quarter IV.2013, we had not collected the debts from Vinashin Shipping Company, however, in Quarter I.2014 before issuing audited FS,  Hung Dao Container Joint Stock Company had collected this debts, and the Company rerseved the provision so there was the difference in the figures between two financial statements. 
3/ Sollution: In order to solve the loss in 2013, BOD had some measures as follows:

- Make long lease for Nasico Blue Ship with cheap price and change the name of Ship into Hung Dao Ship. This Ship was promising to get more the efficiency for the Company.
- Put new product into markets in Quarter II/2014: Burgla Alarm Equipment for containers, this product appears on Vietnam Market for the first time.
- In 5/2014, the Company will officially associate with Phili Orient Worldwide Logistic Company to supply international transportation services, forward international goods, customs declaration, etc.
